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AzerbaijanAzerbaijan: : 
some statisticssome statistics (200(20066))

PopulationPopulation 8,4 8,4 mil mil 

Capital cityCapital city BakuBaku (2.8 (2.8 milmil))

TerritoryTerritory 87,000 87,000 sq kmsq km

GDPGDP 2200 billion USDbillion USD

External public debtExternal public debt 1.1.44 billion EURObillion EURO

International reservesInternational reserves 22.5 billion EURO.5 billion EURO

Budget revenuesBudget revenues 33 billion EURObillion EURO (2006)(2006)



AzerbaijanAzerbaijan
GeographyGeography

Largest sea Largest sea 
and airport in and airport in 
the Caspian the Caspian 
RegionRegion

Largest city Largest city 
in the regionin the region

TRACECATRACECA

NorthNorth--South South 
CorridorCorridor



Azerbaijan
Growth dynamics

Structure of Economy

GDP (1995-2006) 
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Azerbaijan
Factors behind the rapid growth

Developing private sector

Oil & Gas projects

Regional Infrastructure projects

Growing non oil economy

Growing purchase capacity (public and private)

Central location in the region



Business climate

Non discrimination principle. Local and foreign investors 
are equal

Additional legal guarantees for foreign businesses

Few limitations for FDI

Liberal immigration and work policies

•Corporate tax - 22%

•Still low average wages (150 EURO monthly)

•WTO accession

•Easier business start up procedure

•“High margins” market

•International Arbitration is accepted



Beautiful nature, tradition of Beautiful nature, tradition of 

hospitalityhospitality

Welcome to Azerbaijan!Welcome to Azerbaijan!


